
bagla 
To, 

The General Manager, 
Department of Corporate services, 
BSE Ltd., 
1st Floor, New Trading Ring, 
Rotunda Building, 
P.J.Towers, Dalal Street, Mumbai-400001 

BSE SCRIPT CODE:-514428 

Subject: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of directors of the Company at its 
meeting held today considered the following Agenda: 

1. Approval of Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter and nine months ended 31st December, 2024. 

Thanking you, 

The meeting of the board of director commenced at 12.00 P.M. and concluded at 8.15 P.M. 
This is for your information and record. 

Your Faithfully 

HINDUSTAN ADHESIVES LIMITED 

FOR HINDUSTAN ADHESIVES LIMITED 

MADHUSUDAN BAGLA 

MANAGING DIRECTOR 

DIN NO-01425646 

B-2/8, Safdarjung Enclave, New Delhi 110029, India 

Contact@bagla-group.Com 

Date-20/02/2 025 

) www.bagla-group.com 

+91-8448440430 
CIN No. L74899DL1988PLCO31191 

30+ EARS 
Sticking to our promises since 1988 



CA 

TO 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

THE BOARD OF DIRECTORS OF 

HINDUSTAN ADHESIVES LIMITED 

1 We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of HINDUSTAN 

ADHESIVES LIMITED ("the Company") for the quarter and nine month ended December 31, 2024("the Statement") 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 ("the Regulation") as amended (the "Listing Regulations"). 

Emphasis of Matter: 

2. This statement, which is the responsibility of the Company's management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (Ind AS), "Interim Financial Reporting" as prescribed under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

Delhi Office : 1008, Chiranjiv Tower 43, Nehru Place, New Delhi-110 019 
Ph.No.26216579, 26414726,Email:salarpuria@yaho0.co.in 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inguiries, 

primarily of persons responsible for financial and acCounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Agreements in respect of loans given/taken including loans to/from related parties, together with documents for 

financial credit-worthiness of the loan parties are not produced before us, In the absence thereof we are not in a 

position to comment in respect of income recognition and realization of Loan. 

For Salarpuria & Partners 

SALARPURIA & PARTNERS 

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanying statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard (Ind-AS') specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations, read with the Circular, including the manner in which it is to be disclosed, or that it contains any 

Chartered Accountants 

Firm ICAI Reg. No. 302113E 

Shweta Agiwal 
Partner 

M.No.571014 

Place: New Delhi 

Date:- 20/02/2025 

CHARTERED ACCOUNTANTS 
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Kolkata Office: 7, Chittranjan Avenue, Kolkata-700 072, Ph. No. 22375400,01,02 

material misstatement. 
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STATEMENT OF NAUDITED FINANCIAL RESULTS FOR TE NINE MONTII ENDED ANO QUARTER ENDED ON Slst DEC. 2024 
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The above unauditcd resulls for the quarter cndcd 31st December, 2024 has bcen reviewed by the Audit committec and approved by the Boad of Directors at ther 
respctive mectings held on 20h Fcbruary, 2025. The unauditcd financial results fos he period ended 31st December, 2024 has been revicwed by the Statuary 
Audior of the Compan. 
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633 

89) 

$44 
1641 

L641 
S12 

32,05 
32 05 

for and on behalf of the Board of Directors 
HINDUSTAN ADHESIVES LIMITED 
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A 

TO 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

THE BOARD OF DIRECTORS OF 

HINDUSTAN ADHESIVES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

HINDUSTAN ADHESIVES LIMITED ("the Parent") and its subsidiary, and its share of the net profit/(loss) after 

tax and total comprehensive income / loss for the quarter and nine months ended 31st December, 2024 
("the statement") attached herewith being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended 

("the Listing Regulation") 

3 

SALARPURIA & PARTNERS 
Delhi Office : 1008,Chiranjiv Tower 43, Nehru Place, New Delhi-110 019 

Ph.No.26216579, 26414726,Email:salarpuria@yahoo.co.in 

2 This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian ACCounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to express a 

Emphasis of Matter: 

CHARTERED ACCOUNTANTS 

We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4 

Agreements in respect of loans given/taken including loans to/from related parties, together with 
documents for financial credit-worthiness of the loan parties are not produced before us, In the absence 

thereof we are not in a position to comment in respect of income recognition and realization of Loan. 

5 

We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 

6. 

The Statement includes the results of the following entities: 

M/s Bagla Technopack Private Limited -Subsidiary of the company. 

Based on our review conducted and procedures performed as st�ted in paragraph 3, paragraph 4 

above and based on the consideration of the review reports of other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying statement, 

red 
Kolkata Office: 7, Chittranjan Avenue, Kolkata-700 072, Ph. No. 22375400,01,02 

conclusion on the Statement based on our review. 



A 

TO 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

THE BOARD OF DIRECTORS OF 
HINDUSTAN ADHESIVES LIMITED 

1 

SALARPURIA & PARTNERS 

Delhi Office :1008,Chiranjiv Tower 43, Nehru Place, New Delhi-110 019 
Ph.No.26216579, 26414726, Email:salarpuria@yaho0.co.in 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
HINDUSTAN ADHESIVES LIMITED ("the Parent") and its subsidiary, and its share of the net profit/(loss) after 
tax and total comprehensive income / loss for the quarter and nine months ended 31st December, 2024 
("the statement") attached herewith being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended 
("the Listing Regulation") 

CHARTERED ACCOUNTANTS 

3. 

2 This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

Emphasis of Matter: 

We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

5 

Agreements in respect of loans given/taken including loans to/from related parties, together with 
documents for financial credit-worthiness of the loan parties are not produc�d before us, In the absence 
thereof we are not in a position to comment in respect of income recognition and realization of Loan. 

4 We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

The Statement includes the results of the following entities: 
M/s Bagla Technopack Private Limited -Subsidiary of the company. 

6 Based on our review conducted and procedures performed as stated in paragraph 3, paragraph 4 
above and based on the consideration of the review reports of other auditors referred Paragraph 7 

below, nothing has come to our attention that causes us to believe that the accompaing statement, 
NhOglhi 

Kolkata Office: 7, Chittranjan Avenue, Kolkata-700 072, Ph. No. 2237540o,@1,02 Ccounta 



7. 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, read with the Circular, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial information/ financial results of subsidiary M/s Bagla 

Technopack Private Limited included in the consolidated unaudited financial results, whose interim financial 

information/ financial results reflect total revenues of Rs. Nil and Rs. Nil, total net profit/(loss) after tax of Rs. 

Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil, for the quarter and nine months ended 

December 31, 2024 respectively, as considered in the consolidated unaudited financial results. whose 

interim financial information/financial results have been reviewed by their respective independent auditor 

whose reports have been furnished to us by the management and our conclusion on the statement in so far 

as it relates to the amounts and disclosures included in respect of these subsidiary, is based solely on the 

report of such other auditor and the procedures performed by us as stated in Paragraph 3 and 4 above. 

For Salarpuria & Partners 

Our conclusion is not modified in respect of matters in Paragraph 6, and 7 above with respect to our reliance 

on the work done and the reports of the other independent auditors and financial information/ financial 

results certified by the Board of Directors. 

Chartered Accountants 

Firm ICAI Reg. No. 302113E 

Shweta Agiwal 

Delhi Office : 1008,Chiranjiv Tower 43, Nehru Place, New Delhi-110 019 
Ph.No.26216579, 26414726, Email:salarpuria@yahoo.co.in 

Partner 

M.No.571014 

SALARPURIA & PARTNERS 

Place: New Delhi 

Date: 20/02/2025 

CHARTERED ACCOUNTANTS 

arpuria 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR TIE NINE MONTH ENDED AND QUARTER ENDED ON 31ST DEC. 2024 
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for and on behall of the Board of Diroclors 
HINDUST N ADHESIVES LIMITED 


