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DBKneednotbe surrendered
if exportproceeds realised late

We refer to the DGFT PN 27
dated 23rd October 2024 pre-
scribing annual RoDTEP
return and suggesting that
RoDTEP claims in excess of
actual duties/taxes/levies
actually paid will be required
to be surrendered by the
exporters. As we understand,
theRoDTEPratesarebasedon,
besides other data submitted
by various exporters, the cost
oftransportationofinputsand
export products from/to the
port. We are located far away
fromtheportandsosuchcosts

in our case are bound to be
higher than that of the
exportersclosertotheport.So,
our claims based on the
RoDTEP rates determined as
an average of
duties/taxes/levies borne by a
cross section of exporters are
also likely tobe lowerthanthe
actualduties/taxes/leviespaid
by us. Will we be allowed to
claim the difference between
the actual duties/taxes/levies
paid by us and the
actual amount of our
RoDTEPclaims?
The DGFT PN referred above
only talks of surrendering any
duty credits claimed in excess
of the duties/taxes/levies
actually paid but it does not
talk of giving you any duty
credits in case the
duties/taxes/levies actually
paid exceed the amount of
dutycreditsclaimedunder the
RoDTEP scheme.
We have received drawback
against certain shipments
where we have realised the

payment after the initial 9
monthsperiodallowedbyRBI.
Are we required to surrender
thedrawbackamount?
No,solongasthebankhascred-
ited the amount of export
proceeds in your account and
hasmarkedoff the entry in the
EDPMS and regularised the
matterbygrantinganextension
in the period for realisation of
export proceeds. Youmaygen-
erate the BRC for the payment
received and submit the same
along with the extension letter
totheCustoms, if theydemand
surrender of the drawback
amount.

We refer to the Kerala High
Courtjudgementinthecaseof
Sance Laboratories Pvt. Ltd.,
[WP(C) NO. 17447 OF 2023]
striking down Rule 96(10) of
the CGST Rules, 2017 as ultra
viresSection16oftheIGSTAct,
2017. Wearenot located in the
jurisdictionoftheKeralaHigh
Court. Can we use this judge-
ment to contest the demands

basedonthis judgement?
Yes. Exporters, who are not
within the jurisdiction of the
Kerala High Court, can take a
plea based on the ratio of this
case, tocontestrejectionorders
of refund claims or recovery
proceedingsofrefundgranted.
However, please note that the
government may appeal
against this judgement to the
SupremeCourt.

Under Merchanting Trade
Transactions (MTT) can we
remit payment for the import
legbeforewereceivepayment
for the export leg or before
shipmenthasbeenmade?
Yes. However, the entire MTT
mustbecompletedwithinnine
months from the date of ship-
ment or import leg payment
whicheverearlier.Also, theout-
lay of foreignexchange should
not exceed beyond four
months, i.e. the export leg
receipt must be within four
months from the date of
import legpayment.

Business Standard invites readers’SMEqueries related toGST,exportand importmatters.Youcanwrite tousat smechat@bsmail.in

CHATROOM
T N C RAJAGOPALAN

Campaigning ends for 1st
phase of Jharkhand polls
ARCHISMOHAN
NewDelhi, 11November

Campaigning for the 43 seats
scheduled to go to polls in the first
phaseofJharkhandAssemblyelec-

tions endedonMonday.
Thereare81Assemblyseats intotal.Of

the28seats reservedforScheduledTribes
(STs), 19willvoteonWednesday, including
Saraikella, which former chief minister
Champai Soren has represented succes-
sively since 2005 as a Jharkhand Mukti
Morcha (JMM) candidate.

For the2024Assemblypolls,Champai
is contesting as Bharatiya Janata Party
(BJP) candidate from the seat and carries
theweightofBJP’shopesof improving its
performanceintheSTconstituencies.Five
years ago, the BJP could win only two of
the 28 ST reserved seats, both of which,
Torpa and Khunti, will poll in the first
phase. The BJP hadwon 25 seats in total,
including13thatwillvoteinthefirstphase.

In 2019, of the 43 seats, the JMM-
Congress-Rashtriya Janata Dal alliance
won 26, which included 17 of the 19 ST
reserved seats that will vote in the
first phase.

It explains the BJP’s high-profile elec-
tion campaign highlighting its efforts to
consolidate ST, Scheduled Castes (SCs)
andOtherBackwardClasses (OBCs)votes.

Prime Minister Narendra Modi on
MondayaccusedtheCongressof trying to
break the collective strength of the SCs,
STs, and OBCs by creating divisions

among them. Addressing BJP workers in
Jharkhand, he exhorted them to remain
united. “That’s why I keep saying ek
rahenge, toh safe rahenge (if you remain
united, youwouldbe safe),” he said.

Interacting with state party workers
under themerabooth sabsemazboot pro-
grammethroughtheNaMoapp,Modisaid
“everyone from the royal family” of the
Congresswasa“staunchopponent”of the
provision of reservation. The Congress
wants Dalits, tribals and other backward
classes tobreak into “hundredsof smaller
castes” toget scattered, lose their identity,
and fightwith eachother, he said.

CongresschiefMallikarjunKhargesaid
theOpposition INDIAblocneeded towin
the upcoming Assembly polls to prevent
Modi from amending the Constitution.

While addressing public meetings in
Jharkhand,heaccusedtheprimeminister
of “toppling governments”, “purchasing
MLAs”, and using central probe agencies
againstOpposition leaders.

“Modi, (Amit)Shah,AdaniandAmbani
are running the country, while Rahul
Gandhi and I are trying to save the
Constitutionanddemocracy,”heclaimed.

JMMpromises33%job
reservationforwomen
The JMM on Monday released its mani-
festo for the elections promising 33 per
centof reservation towomen instategov-
ernment jobs.Themanifesto,unveiledby
party supremo Shibu Soren, focuses on
nine areas, including agriculture, educa-
tion and the rights of residents.

JusticeSanjivKhannawasonMondaysworn inas the51stChief Justiceof India (CJI) byPresidentDroupadiMurmuat
the ceremonyheldatRashtrapatiBhavan. JusticeKhanna,whowasbornonMay14, 1960,wouldhavea tenureof a little
over sixmonthsanddemitofficeonMay13, 2025, at theageof65years.He succeeded formerCJIDYChandrachud,who
demittedofficeonNovember 10.Apart fromPrimeMinisterNarendraModi and formerCJIChandrachud,Vice-President
JagdeepDhankhar,DefenceMinisterRajnathSingh,UnionLawMinisterArjunRamMeghwal, and formerCJI JSKhehar
wereamong thenotable faces inattendance. JusticeKhannaheard45casesonhis first dayasCJI, and thanked lawyers
andbar leaders for wishinghimwell. PHOTO: PTI

JUSTICE SANJIV KHANNA TAKES OATH AS 51st CJI

ModiasksBJPworkerstostayunited;Khargeseeksvoteto‘saveConstitution’

BATTLEGROUND

Ofthese
28reservedforSTsand9 forSCs

PHASE-I
81

seats

Jharkhand
Assemblyhas 43 seatstovoteonWednesday

19 reservedforSTs
and5 forSCs

In2019, JMM-led
alliancewon17
of 19STseatsthat
willpoll inphase1

>Keyconstituencies includeSaraikella,where formerCMChampaiSorenistheBJP
candidate,Ranchi, Jamshedpur(EastandWest),andLohardaga

Source: Election Commission data

Inter-State Council reconstituted, NDAallies accommodated
TheInter-StateCouncil,which
works for Centre-State and
interstate coordination and
cooperation, has been recon-
stituted with Prime Minister
Narendra Modi as its chair-
man, all chief ministers and
nine Union ministers as
members and 13Unionminis-

ters as permanent invitees.
According to a notification

issuedbytheMinistryofHome
Affairs, Union ministers
belongingtoNDAalliesJanata
Dal (U), Janata Dal (S), Telugu
Desam Party and Lok
Janshakti Party are part of the
reconstituted council. PM

Modi will be the chairman,
chiefministersofall statesand
unionterritorieshavingalegis-
lative assembly and adminis-
trators of union territories not
having a legislative Assembly
will be members of the high-
powered committee, the noti-
fication said. Members of the

council include Union minis-
tersRajnathSingh,AmitShah,
Jagat Prakash Nadda, Shivraj
Singh Chouhan, Nirmala
Sitharaman, Manohar Lal
Khattar, Rajiv Ranjan Singh
alias Lalan Singh, Virendra
Kumar and Kinjarapu
RammohanNaidu. PTI
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extract oF FiNaNciaL reSuLtS For tHe Quarter eNded September 30, 2024
(` in million)

Sr.
No. particulars

Quarter ended Year ended

September 30, 2024
(unaudited)

September 30, 2023
(unaudited)

march 31, 2024
(audited)

1 Total Income from Operations 3,501.1 749.9 7,110.6
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or extraordinary items)
896.9 (574.6) 1,150.5

3 Net Profit / (Loss) for the period before tax
(after Exceptional and/or extraordinary items)

896.9 (574.6) 1,150.5

4 Net Profit / (Loss) for the period after tax
(after Exceptional and/or extraordinary items)

666.6 (433.0) 852.2

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

666.6 (433.0) 850.1

6 Paid up Equity Share Capital 4,737.4 3,292.0 3,292.0
7 Reserves (excluding Revaluation Reserve) 13,378.9 7,942.5 9,061.2
8 Securities Premium Account 4,767.9 825.0 825.0
9 Net worth 18,116.3 11,234.5 12,353.2
10 Paid up Debt Capital / Outstanding Debt 1,33,562.1 66,987.1 1,19,434.1
11 Outstanding Redeemable Preference Shares – – –
12 Debt Equity Ratio 7.4 6.0 9.7
13 Earnings per equity share* (Face Value `10/- per share)

1. Basic: 1.4 (1.3) 2.6
2. Diluted: 1.4 (1.3) 2.6

14 Capital Redemption Reserve – – –
15 Debenture Redemption Reserve – – –

*EPS is not annualised for interim period
Note:
a) The above financial results have been reviewed by the Audit Committee and approved and taken on record by the Board

of Directors at their respective meeting held on November 11, 2024. These results have been subjected to a Limited
Review by the Statutory Auditors and they have issued an unmodified conclusion thereon.

b) The above is an extract of the detailed format of quarterly financial results filed with the National Stock Exchange under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The quarterly financial
results are available on the websites of the National Stock Exchange (www.nseindia.com) and the company’s website
(https://www.nomuraholdings.com/company/group/asia/nfispl.html).

c) For the items referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,
the pertinent disclosures have been made to the National Stock Exchange (NSE) and can be accessed on the
www.nseindia.com.

d) Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable as the company is a Standalone
Primary Dealer (NBFC).

For and on behalf of the Board of Directors of
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(Formerly known as Nomura Fixed Income Securities Private Limited)
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Date: November 11, 2024 Director
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