0. Aggarwal & Co.

CHARTERED ACCOUNTANTS
INDIA (A Peer Reviewed Firm)

INDEPENDENT AUDITOR’S REPORT

To the Members of Bagla Technopack Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Bagla Technopack
Private Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31" March
2024, the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for the year
then ended, and notes to the Standalone Ind AS financial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give tha information required by the Companies
Act 2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Standalone Ind AS Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the standalone Ind AS
financial statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our othet ethical responsibilities in accordance with these reguirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professicnal judgment, were of most significance in
our audit of the standalone Ind AS financial statements for the financial year ended March 31, 2024.
These matters were addressed in the context of our audit of the stan d AS financial

a separate

statements as a whole, and in forming our opinion thereon, and we
i
opinion on these matters.
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Key Audit Matters

How our Audit addresses the key Audit Matter

We draw attention to Note 21 of the financial
statements, which describes that company has
advanced interest bearing temporarily loan to its
Whole Time Director & CFO amounting to Rs.
340.00 Llacs and Interest earned from the
temporary Loan amounting to Rs. 17.32 Lacs has
been reduced from the Borrowing Costs. The Net

As per discussion with the management and as
per our Audit procedures the terms and
conditions of the agreement for advancement of
the temporary loan to the Whole Time Director &
CFO of the Company were not prejudicial to the
interests of the Company and the necessary
provisions of the Companies Act, 2013 have been

Borrowing Cost amounting to Rs. 8.13 Lacs has | complied with.
been grouped under Pre-operative Expenditure
under Capital Work in Progress. Our opinion is
@r modified in respect of this matter.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone Ind
AS financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion therean.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to
read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the standalone Ind AS financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed on the other information, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of management and those charged with governance for the Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance including gather comprehensive income,
changes in equity and cash flows of the Company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completengss of the accounting records, relevant to the preparati nd presentation
. \, free from

of the standalone Ind AS financial statements that give a true and fair Bm

material misstatement, whether due to fraud or error.



In preparing the standalone Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:
* Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resufting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company internal financial controls
with reference to these standalone Ind AS financial statements in place and the operating
effectiveness of such controls.

* Evaluate th& appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone Ind AS financial
statements or, if Sltch disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future




* Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with gouernancé with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A”, a statement on the matters spacified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a)

(b)

(d)

(e)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examiration of those books.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss(including
Other Comprehensive income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows dealt with by this Report are in agreement with the
books of account.

In out opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31st
March, 2024and taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024from being appointed as a director in terms of
Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to
us:

i There is no pending litigation against the Company. Refer note 18 to the standalone
Ind AS financial statements.

ii, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
|
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide

* any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity

v (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
F'unding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V. The Cognpany not declared or paid any dividend during the year in accordance with
Section 123 of the Companies Act, 2013.




vi.

1

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023. Based on our examination which included test checks,
except for the instances mentioned below, the Company has used accounting
softwares for maintaining its books of account, which have a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the respective software:

a. The feature of recording audit trail (edit log) facility was not enabled in the
accounting software for the period 1 April 2023 to 15" December 2023

Further, for the periods where audit trail (edit log) facility was enabled and operated

part of the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tempered with.

3. With respect to the matter to be included in the Auditor’s Report under Section 197(16)'1 of
the Act: In our opinion and according to the information and explanations given to us, the
Company has not paid any remuneration to its directors during the current year. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the
Act which are required to be commented upon by us.

For O AGGARWAL & CO.

CHARTERED ACCOUNTANTS (:,P‘RWA(
FIRM REGISTERATION NO. 9g57

PARTNER

M.NO. 083862

PLACE: NEW DELHI
DATE: 30.05.2024

UDIN: 240838 62R1 29 k& 4064
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Annexure-A to the Independent Auditors’ Report

The ‘Annexure’ referred to in our Independent Auditor’s Report to the members of the Com pany on
the Financial Statements for the period ended 31% March 2024, we report that:

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any intangible assets at the end of the year.

The Company is still at implementation and capitalization phase of project. The company
has a program for physical verification of Property, Plant and Equipment regu{ariy which
are used in implementation and in capitalization phase of project. In our opinion, the
same is reasonable having regard to the size of the Company and the nature of its assets.
In accordance with this program, Property, Plant and Equipment were physically verified
by the management during the year, According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us, the Title Deeds of all the
Immovable Properties disclosed in the Financial Statements are held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment and Right-of-Use assets
during the year ended 31°* March 2024.

Aecording to the information and explanations given to us, No proceedings have been
initiated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

The Company does not have any inventory in respect of Raw Material, Finished Goods,
Semi Finished Goods and Trading goods during the year under report. Accordingly, the
provision of Clause 3(ii) of the order is not applicable to the company during the period
under report and hence not commented upon

The Gompany has been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate from financial institutions on the basis of security of current assets of the
company. However, the company has not ye! commenced operations and the Financial
Institution has not disbursed any credit limit for working capital. Accordingly, as informed
to us, the Company was not required to submit or file the quarterly returns of statements
comprising stocks statements, books debt statements and other stipulated financial
information with such bank or financial institutions.

=




iii.

The Company has not provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships or
any other parties during the year except for unsecured loan to its Whole time Director & CFO,
details of which are given in sub-clause (a) below. We further report that:

. (A) The Company has granted unsecured loans to its Whole Time Director & CFO during the

year, details of which are given below:

Particular Opening | Amount Given Amount of Balance outstanding
Balance during the repayment received | atthe balance Sheet
_ Year during the Year date.
| Nakul Bagla - 340.00 340.00 :

(B) The Company has not granted loans or advances in the nature of loans, secured or
unsecured, loans to parties other than mentioned above.

. The terms and conditions of the loans granted and investments made during the year are

prima-facie, not prejudicial to the interest of the Company.

. Inrespect of loans granted by the Company to its Whole Time Director & CFO referred in point

3(a) above, repayment of principal and interest has been made before the end of the Financial
year and was repayable as per the Agreement entered by the Company.

. In respect of loans granted by the company to its Whole Time Director & CFO referred in point

3(a) above, there is no amount remaining outstanding as at the balance sheet date.

. No loans of advances in the nature of loans granted by the Company, which have fallen due

during the year, have been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties. Hence, reporting under clause 3(iii)(e) of the Order is
not applicable.

The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year.

In our opinion®and According to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act 2013 in respect of
loan granted, Investment made and guarantees and securities as provided.

According to the information and explanations given to us the Company has not accepted any
deposit from public. Hence the directives issued by the Reserve Bank of India and the provisions
of Sections 73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits are not applicable to the Company.
Accordingly, the prorision of Clause 3(v) of the order is not applicable to the company during the
period under report, and hence not commented upon.




vi.

vii.

viii.

According to the information and explanations given to us, the Company is not required to
maintain Cost Records under section 148(1) of the Companies Act during the year under report.
Accordingly, the provision of Clause 3(vi) of the order is not applicable to the company during
the period under report, and hence not commented upon.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been generally regular in
depositing undisputed statutory dues including Income Tax, Custom Duty, Cess, Goods and
Service Tax and other material statutory dues with the appropriate authorities. The provisions of
Provident Fund, Employee State Insurance are not applicable to the company under report.

(b) According to the information and explaﬁationa given to us and on the basis of our
examination of the records of the Company, there are no undisputed statutory dues as at the
end of the period which is outstanding for a period of more than six months from the date they
became payable.

In our opinion and according to the information and explanations given to us there is no
previously unrecorded income which is not recorded in the books of account, surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(a) The Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the vear.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion, term loans availed by the Company were applied by the company during the
year for the purposes for which the loans were obtainad.

(d) In our opinion, on the basis of audit procedures and according the information and
explanations given to us, no funds raised on short term basis have been utilised for long term
purposes.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any fuhds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures. Hence, reporting under clause 3(ix)(e) of the Order is
not applicable.

(f) In our opinion and according to the information and explanations given to us the Company
has not raised any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies. Hence, reporting on clause 3(ix)(f) of the Order is not
applicable.

)




Xi.

Xii.

xiii.

Xiv.

XV.

(a) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not raised money by
way of Initial public offer or further public offer (including debt instruments) during the period
under Audit.

(b) In our opinion and according to the information and explanations given to us and on the
basis of the audit procedures performed the Company has made allotment of shares through
private placement during the period under report and has complied with the requirements of
section 42 and section 62 of the Companies Act 2013, and the funds have been used for the
purpose for which the funds were raised.

(a) In our opinion and according to the information and explanations given to us and on the
basis of the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, we report that no fraud by the Company or no fraud on the Company by the
officers and employees of the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions of Clause 3(xii) of order are
not applfcable to the company during the period under report, and hence not commented upon.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 177 &
188 of the Act, wherever applicable, and details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS) 24,
Related parties disclosures, specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rule 2014,

(a) In our ofinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) According to information and explanation giver to us, provisions for Internal Audit under
section 138 of the Companies Act, 2013 are not applicable on the Company. Accordingly, no
such reports have been obtained & commented upon during the year under report.

According to the information and explanations given to us and based on our examination of the
records of the Coimpany, the Company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.




XVi.

Xvil.

xviii.

Xix.

XX.

For O AGGARWAL & CO.
CHARTERED ACCOUNTANT
FIRM REGISTERATION N

(CA OM PRAKASH AGGARWAL)
PARTNER
M.NO. 083862

According to the information and explanations given to us, the Company is not required to be
registered under Section 45-IA of Reserve Bank of India Act, 1934 which are applicable only on
NBFI. Accordingly, paragraph 3(xvi) of the Order is not applicable to the company.

The Company has not incurred any cash loss in the current as well as the im mediately preceding
financial year.

There has been no resignation of the statutory auditars during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
of the plans of the Board of Directors and management and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

According to the information and explanations given to us, the Company is not required to
spend any amount under the provisions of Section 135 of the Act.

PLACE: NEW DELHI
DATE: 30.05.2024*

UDIN: 24933362 RIZT k®Uob™
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Annexure-B to the independent auditor’s report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Bagla Technopack
Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contro! stated in the Guidance Note on Audit of
Internal Financial Caontrols over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Com pany's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on+Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such contr?ls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial <ontrols system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bhasis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
i




Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting |

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion .

In our apinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

(CA OM PRAKASH AGGARWA
PARTNER
M.NO. 083862

PLACE: NEW DELHI
DATE: 30.05.2024 ’

UDIN: 2\\a22362 B2 ke wogy



Bagla Technopack Private Limited

(CIN: U25200DL2020PTC374868)
Balance Sheet as at March'2024

Amount (Rs. In Lakhs, unless otherwise stated)

NOTE NO AS AT
PARTICULARS 31-03-2024 31-03-2023
ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 45.41 45.41
(b) Capital work-In-progress 4 632.91 37.06
(c) Other Intangible assets - -
(d) Financial Assets - -
-(i) Other Financial Assets 5 25.50
-(ii) Investments - -
-(iii) Loans - -
-(iv) Other Non-Current Assets 6 1,410.65 5.54
(2) CURRENT ASSETS
(a) Financial Assets - -
-(i) Trade Receivables - -
-(ii) Cash and Cash Equivalents 7 1.00 294.06
-(iii) Loans - -
(b) Other Current Assets 8 19.68 6.07
TOTAL ASSETS 2,135.15 388.14
(3) EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 9 1,276.00 300.00
(b) Other Equity 10 (19.29) (12.54)
(4) LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
-(i) Borrowings 11 834.76 -
(b) Other Non-Current Liabilities - -
CURRENT LIABILITIES
(a) Financial Liabilities
-(i) Borrowings 12 - 100.00
-(i) Trade payables - -
(i) Total Amount dues fo Micro and small enterprises 0.13 0.12
(1) Total outstanding dues of creditors other than micro
and small enterprises 13 10.14 0.30
(b) Other Current Liabllities 14 33.41 0.26
TOTAL EQUITY & LIABILITIES 2,135.15 388.14
Notes forming part of Financlal Statements 1-30
Note No. referred to above form an integral part of Financial Statements
As Per Our Report of Even Date Annexed hereto
FOR 0. AGGARWAL & CO. FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCO/U/N:[ANJS BAGLA TECHNOPACK PRIVATE LIMITED
FIRM REGISTRA}\}\Q]{{N?& \Q?‘.i?\éSN
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CA OM PRAKASH AGGARWAL' (MADHUSUDAN BAGLA)  (NAKUL BAGLA) Ommx ) (AMITKUMAR JHA)
PARTNER 7 ( DIRECTOR WHOLE TIME DIRECTOR & CFO  DIRECTOR COMPANY SECRETARY

MNO-083862

PLACE: NEW DELHI
DATED: 36|g g( 2024
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Bagla Technopack Private Limited
(CIN: U25200DL2020PTC374868)
Statement of Profit and Loss for the year ended March 31, 2024

Amount (Rs. In Lakhs , unless otherwise stated)
NOTE NO FOR THE PERIOD ENDED  FOR THE PERIOD ENDED
PARTICULARS 31-03-2024 31-03-2023

1. INCOME
income from Operations
Other Income

I. Total Income - -

il. EXPENSES
Cost of Material Consumed R
purchase of Stock-in-trade
Change in Inventories of Raw Material, Finished Goods and Stock-in-trade -
employees Remuneration & Benefits
Interest & Financial Expenses
Depreciation ard Amortisation Expenses
Other Expenaes

Il. Total Expenses -

I1l. PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS & TAX(I-11) -

Exceptional Items

V. PROFIT/(LOSS) BEFORE TAX(llI-IV) -
B Less: Transferred to Pre-Operative Expenses

G, VI. TAX EXPENSE

-Income Tax

-Deferred Tax

Vil. PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING OPERATIONS -

VIII. Surplus From Discontinued Operations

IX. Tax Expense of Discontinued Operations

X. Profit/(Loss) for the Period from Discontinuing Operations

XI. PROFIT/(LOSS) FOR THE PERIOD (VII+X)

XIl. OTHER COMPREHENSIVE INCOME
A (i) Items that will not be reclassified to income or expenditure
(1) Income tax relating to items that will not be
reclassified to Income or expenditure
8 (i) Items that will be reclassified to Income or expenditure
(Ii) Income tax relating to Items that wlll be reclassified to income or

expenditure

TOTAL COMPREHENSIVE PROFIT/(LOSS) FOR THE PERIOD (Xi+Xll)
(Comprising Surplus/(Deficit) and Other comprehensive Income for the
period)

Notes forming part of accounts 1-30
Note No. referred to above form an Integral part of Financial Statements

. As per our report of even date annexed hereto

FOR 0. AGGARWAL & CO. FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS BAGLA TECHNOPACK PRIVATE LIMITED

t \ aldt B? " Wﬂ// %’«\\\(
(MADHUSUDAN BAGLA)  (NAKUL BAGLA) (ASHOKKUMAR PATHAK) ~ (AMIT KUMAR JHA)
s : DIRECTOR WHOLE TIME DIRECTOR & CFO  DIRECTOR COMPANY SECRETARY
MNO-083862 - DIN:01425646 DIN: 07006888 DIN: 09283908 M NO - A65302

UDIN: Q 402386287 ZY KF YobY

PLACE: NEW DELHI
DATED: qo' 0 gjgng,\\



/ Bagla Technopack Private Limited
(CIN: U25200DL2020PTC374868)
STATEMENT OF CASH FLOW FOR THE PERIOD ENDING ON 31ST MARCH 2024

Amount (Rs. In Lakhs , unless otherwise stated)
FOR THE PERIOD ENDED FOR THE PERIOD ENDED
PARTICULARS 31-03-2024 31-03-2023

A CASH FLOW FROM OPERATING ACTIVITIES
profit/(loss) for the year (before tax) ] -
Less : Adjustments ) -
Finance Expenses i L -

OPERATING PROFIT BEFORE CHANGES IN ASSETS & LIABILITIES . .

Changes in assets and liabilities :

(Increase) decrease in Inventories i )

(Increase) decrease in Other Non-Current Assets (1,405.11) 206

(Increase) decrease in Other Financial Assets (25.50) -

(Increase) decrease in Other Current Assets (13.61) (6.07)

Increase (decrease) in Trade Payables 9.85 0.16

increase (decrease) in Other Current Liabilities 33.15 (1,401.22) 0.26 (2.59)

Cash (used In)/generated from operating activities (1,401.22) (2.59)
Income tax paid (net of refund) - -
Net cash (used in)/from operating activities (A) (1,401.22) (2.59)

B CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment - (5.25)
Acquisition of property, plant and equipment (Capital WIP) (595.85) (37.06)
(‘& Proceeds from sale of property, plant and equipment - .
: Purchase of investments - -
Interest received - (595.85) - (42.31)
Net cash flow from (used in) investing activities (B) (595.85) (42.31)

C CASH FLOW FROM FINANCING ACTIVITIES
(Repayment) / Proceeds of long term borrowings 834.76 -
(Repayment) / Proceeds from current- borrowings(net) (100.00) 100.00
Finance Expenses - -
Issue of Share Capital 976.00 249.00
Adjustment of Other Equity (6.75) (12.54)
Net cash flow from (used In) financing activitles (C) 1,704.01 336.46

Net Increase / (decrease) In cash and cash equivalents (A+B+C) (293.06) 291.56
Cash and cash equivalents at the beginning of the year 294.06 2,50

Cash and cash equivalents at the end of the year 1.00 294.06
(293.06) 291.56

Notes:

1. The above Cash Flow Statement has been prepared under the 'Indirect Method' as per the Indian Accounting Standard (Ind AS 7)

2. Brackets indicate cash outflow/dedpction.

» Notes forming part of Financlal Statements
a' Note No. referred to above form an integral part of Financial Statements

As Per Our Report of Even Date Annexed hereto

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
BAGLA TECHNOPACK PRIVATE LIMITED
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FORO. AGGARWAL}COTM,

WS

CHARTERED ACCQUNTARTS ;)
FIRM REGISTWMU \

B \New o7 Y 2 /]
CAOM PRA ﬁgb@yg; , (MADHUSUDAN BAGLA)  (NAKUL BAGLA) (ASHOK KUMAR PATHAK ) (AMIT KUMAR JHA)
PARTNER 1 74 DIRECTOR WHOLE TIME DIRECTOR& CFO  DIRECTOR COMPANY SECRETARY
M NO - 083862 = DIN:01425646 DIN: 07006888 DIN: 09283908 M NO - A65302
UDIN: 914023362 asz‘f R F Yok Y
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DATED: 2 () ]0 {\10 Q_W



' A. EQUITY SHARE CAPITAL (Refer Note 9)

Bagla Technopack Private Limited

(CIN: U25200DL2020PTC374868)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2024

Amount (Rs. In Lakhs, unless otherwise stated)

PARTICULARS Nos. Amount
As at 1st April, 2022 510,000 51.00
Changes in Equity Share Capital during the year 2,490,000 249.00
Balance as at 31st March, 2023 3,000,000 300.00
Changes in Equity Share Capital during the year 9,760,000 976.00
Balance as at 31st March, 2024 12,760,000 1,276.00
B. OTHER EQUITY (Refer Note 10)
Reserves & Surplus Total
|
Genera Retained Earning
Reserve
As at 1st April, 2022
Net Surplus for the year (12.54) - (12.54)
Other Comprehensive Income for the Year - . -
> (12.54) - (12.54)
Gﬂs at 31st March 2023
Net Surplus for the year (6.75) - (6.75)
Other Comprehensive Income for the Year - - -
As at 31st March 2024 (19.29) - (19.29)

FOR O. AGGARWAL & CO.

CHARTERED ACCOUNTANTS
FIRM REGISTRATION No.'005755N
R

/

\

CA OM PRAKASH AGGARWAL

(MADHUSUDAN BAGLA)
PARTNER DIRECTOR
M NO - 083862 DIN:01425646

UDIN: *?U0B386 20 TZYKFUpbY

_PLACE: NEW DELHI

@ATED: 2010 g\p 02Y

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
BAGLA TECHNOPACK PRIVATE LIMITED

O

Rakt 'ﬂd; i
(NAKUL BAGIA)

(ASHOK KUMAR PATHAK ) (AMIT KUMAR JHA)
WHOLE TIME DIRECTOR & CFO DIRECTOR COMPANY SECRETARY
DIN: 07006888 DIN: 09283908 M NO - A65302



BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

Corporate Overview
Bagla Technopack Private Limited (the ‘Company’) is a Company incorporated in India with
its registered office situated at B-2/8, Safdarjung Enclave, New Delhi-110029. The Main

Object of the Company is to carry out business in the field of polymers, tapes and other
products.

Significant accounting policies

2.1 Basis of preparation and presentation

a. Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016, notified under Section 133 of the Companies Act, 2013 ('the Act') , as applicable and
other relevant provision of the Act under the historical cost convention on an accrual basis
except for certain financial instruments which are measured at fair values, notified under
the Act and Rules prescribed there under.

b. Basis of Preparation
The financial statements have been prepared on the historical cost basis.

¢. Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the
Company’s functional currency. All financial information presented in Indian rupees have
been rounded-off to the nearest rupees in lacs unless otherwise stated.

d. Use of estimates
In preparing these financial statements management has made judgments estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from those estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment within the next financial year are furnished in the relevant
notes.

2.2 Summary of Significant accounting policies
The accounting policies set out below have been applied consistently to all periods
presented in these financial statements and in preparing the opening Ind AS balance sheet
unless otherwise indicated.
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

a. Foreign currency transactions

Transactions in foreign currencies are translated into functional currency of the Company at
the rate prevailing at the dates of the transactions or an average rate if the average rate
approximates the actual rate at the date of the transaction. Foreign currency monetary
items are translated in the functional currency at the exchange rate at the reporting date.
Non-monetary items carried at fair value that are denominated in foreign currencies are
translated into the functional currency at the rate when the fair value was determined. Non-
monetary items denominated in a foreign currency and measured at historical cost are
translated at the exchange rate prevalent at the date of the transaction. Exchange
differences are recognized in profit or loss in the period in which they arise, except
exchange differences arising from the translation of the items which are recognized in OCI.

b. Financial instruments

Recognition and initial measurement

'Financial instruments are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company
becomes a party to the contractual provisions of the instrument. 'A financial asset or
financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its
acquisition or issue of financial assets or liabilities. 'Financial assets and financial
liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss and
ancillary costs related to borrowings) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in Statement of
Profit and Loss.

Classification and subsequent measurement

Financlal assets
On subsequent recognition, a financial asset Is classified as measured at
-amortised cost;
- Fair value through other comprehensive income (FVOCI) - equity investment; or
- Fair value through profit or loss (FVTPL)
Financial assets are not reclassified subsequent to their initial recognition, except if
and in the period the Company changes its business model for managing financial
assets and the contractual cash flow characteristics of the financial asset.
A financial asset is measured at amortised cost if it meets both of the following
conditions and is not designated as at FVTPL:
- the asset is held within a business model whose objective is to hold assets to
collect contractual cash flows; and
- the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

On initial recognition of an equity investment that is not held for trading, the
Company may irrevocably elect to present subsequent changes in the investment’s
fair value in OCI (designated as FVOCI - equity investment). This election is made on
an investment-by-investment basis.

If all financial assets are not measured at amortised cost or FVOCI as described
above, to be measured at FVTPL. This includes all derivative financial assets. On
initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortised cost or at FVOCI as
at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that
would otherwise arise.

Subsequent measurement and gains and losses

Financial assets at FVTPL 'These assets are subsequently
measured at fair value. Net gains and
losses, including any interest or dividend
income, are recognised in profit or loss.

Financial assets at amortised cost These assets are subsequently measured
at amortised cost using the effective
interest method. The amortised cost is
reduced by impairment losses. Interest
income, foreign exchange gains and
losses and impairment are recognised in
profit or loss. Any gain or loss on de-
recognition is recognised in profit or
loss.

Equity investments at FVOCI ‘These  assets are  subsequently
measured at fair value. Dividends are
recognised as income in profit or loss
unless the dividend clearly represents a
recovery of part of the cost of the
investment. Other net gains and losses
are recognised in OCl and are not
reclassified to profit or loss.

Financial liabilities

Financial liabilities are classified as either financial liabilities at FVTPL or 'Other
financial liabilities'. A financial liability is classified as at FVTPL if it is classified as
held-for-trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in profit or loss. Other financial
liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised in
profit or loss.
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

De-recognition
Financial assets

The Company de-recognises a financial asset when the contractual rights to the cash
flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the Company
neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset. If the Company enters into
transactions whereby it transfers assets recognised on its balance sheet, but retains
either all or substantially all of the risks and rewards of the transferred assets, the
transferred assets are not de-recognised.

Financial liabilities

The Company derecognizes a financial liability when its contractual obligations are
discharged or cancelled, or expire. The Company also derecognizes a financial
liability when its terms are modified and the cash flows under the modified terms
are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in
the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net
basis or to realise the asset and settle the liability simultaneously.

Derivative financial instruments

Derivatives are initially recognised at fair value on the date a derivative contract is
entered into and are subsequently re-measured to their fair value at each reporting
date. Changes in the fair value of any derivative instrument are recognised
immediately in the statement of profit and loss and are included in other income or
expenses.

¢. Property, plant and equipment and capital work-in-progress

Recognition and measurement

Property, plant and equipment

Iltems of property, plant and equipment are measured at cost, which includes
capitalised borrowing costs, less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable cost of bringing the item to its
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the
cost of materials and direct labour, any other costs directly attributable to bringing
the item to working condition for its intended use, and estimated costs of
dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is
recognised in profit or loss.

Capital work-in-progress

Cost of assets not ready for intended use, as on the balance sheet date, is shown as
capital work-in-progress. Advances given towards acquisition of fixed assets
outstanding at each balance sheet date are disclosed as other non-current assets.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying
value of all of its property, plant and equipment recognised and, measured as per
the previous GAAP, and use that carrying value as the deemed cost of such
property, plant and equipment.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company otherwise
charged in statement of profit & loss for the period in which the costs are incurred.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less
their estimated residual values over their estimated useful lives using the straight-
line method for Plant & Machinery and Electric Installation and the written down
value method for Building, Office Equipment , Air conditioner, Furniture & Fixtures,
computers and vehicles and is generally recognised in the statement of profit and
loss. Freehold land is not depreciated. The estimated useful lives of items of
property, plant and equipment are estimated by the Management, which are equal
to the life prescribed under the Schedule Il of the Act. Depreciation on additions
(disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is
ready for use (disposed of).
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

. Revenue

Sale of goods

Revenue from the sale of goods in the course of ordinary activities is measured at the fair
value of the consideration received or receivable, net of returns, trade discounts and volume
rebates. This inter alia involves discounting of the consideration due to the present value if
payment extends beyond normal credit terms. Revenue is recognised when the significant
risks and rewards of ownership have been transferred to the buyer, recovery of the
consideration is probable, the associated costs and possible return of goods can be
estimated reliably, there is no continuing effective control over, or managerial involvement
with, the goods, and the amount of revenue can be measured reliably.

. Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Company’s right to
receive payment is established.

Difference between the sale price and carrying value of investment is recognised as profit or
loss on sale / redemption on investment on trade date of transaction.

Interest income or expense is recognised using the effective interest method.

Government grants
Government grants are recognised initially as deferred income at fair value when there is

reasonable assurance that they will be received and the Group will comply with the
conditions associated with the grant; they are then recognised in profit or loss as other
income on a systematic basis.

. Leases

I. Determining whether an arrangement contains a lease

At inception of an arrangement, it is determined whether the arrangement contains a
lease. At inception or on reassessment of the arrangement that contains a lease, the
payments and other consideration required by such an arrangement are separated into
those for the lease and those for other elements on the basis of their relative fair values.
If it is concluded for a finance lease that it Is impracticable to separate the payments
reliably, then an asset and a liability are recognised at an amount equal to the fair value
of the underlying asset. The liability is reduced as payments are made and an imputed
finance cost on the liability is recognised using the incremental borrowing rate.

ii. Assets held under leases
Leases of property, plant and equipment that transfer to the Company substantially all
the risks and rewards of ownership are classified as finance leases. The leased assets are
measured initially at an amount equal to the lower of their fair value and the present
value of the minimum lease payments. Subsequent to initial recognition, the assets are
accounted for in accordance with the accounting policy applicable to similar owned
assets. Assets held under leases that do not transfer to the Company substantially all the
risks and rewards of ownership (i.e. operating leases) are not recognised In the

Company’s balance sheet.
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

Lease payments

Payments made under operating leases are generally recognised in profit or loss on a
straight-line basis over the term of the lease unless such payments are structured to
increase in line with expected general inflation to compensate for the lessor’s expected
inflationary cost increases. Lease incentives received are recognised as an integral part
of the total lease expense over the term of the lease.

Minimum lease payments made under finance leases are apportioned between the
finance charge and the reduction of the outstanding liability. The finance charge is
allocated to each period during the lease term so as to produce a constant periodic rate
of interest on the remaining balance of the liability.

Income-tax

Income Tax expenses comprise current and deferred tax charge or credit. It is recognised in
profit or loss except to the extent that it relates to an item recognised directly in equity or in
other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or
loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount
expected to be paid or received after considering the uncertainty, if any, related to
income taxes. It is measured using tax rates (and tax laws) enacted or substantively

enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally
enforceable right to set off the recognised amounts, and it is intended to realise the
asset and settle the liability on a net basis or simultaneously.

Deferred tax
Deferred tax Is recognised in respect of temporary differences between the carrying

amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognised In respect of carried
forward tax losses and tax credits. Deferred tax Is not recognised for the temporary
differences arising on the initial recognition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profit nor
loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that future taxable
profits will be available against which they can be used. The existence of unused tax
losses is strong evidence that future taxable profit may not be available. Therefore, in
case of a history of recent losses, the Company recognises a deferred tax asset only to
the extent that it has sufficient taxable temporary differences or there is convincing
other evidence that sufficient taxable profit will be available against which such deferred
tax asset can be realised. Deferred tax assets — unrecognised or recognised, are




BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

reviewed at each reporting date and are recognised/ reduced to the extent that it is
probable/ no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when
the asset is realised or the liability is settled, based on the laws that have been enacted
or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from
the manner in which the Company expects, at the reporting date, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basis or their tax assets and liabilities will
be realised simultaneously.

Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial
period of time to get ready for their intended use are capitalised as part of the cost of that
asset. Other borrowing costs are recognised as an expense in the period in which they are
incurred. Any Income earned on investment of borrowed funds before the commencement
of business shall be deducted from the borrowing cost.

Provision, contingent liabllities and contingent assets

A provision Is recognised if as a result of a past event the company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax
rate that reflects current market assessments of the time value of money and the risks
specific to the liability. Expected future operating losses are not provided for.

Contingencles

Provision In respect of loss contingencies relating to claims, litigations, assessments, fines
and penalties are recognised when it is probable that a liability has been incurred and the
amount can be estimated reliably.

Contingent liabilities and continent assets

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do not
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CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote. Contingent assets have to be recognised in the financial statements in the period in
which if it is virtually certain that an inflow of economic benefits will arise. Contingent assets
are assessed continually and no such benefits were found for the current financial year.

Earnings per share

Basic Earnings Per Share (‘EPS’) is computed by dividing the net profit attributable to the
equity shareholders by the weighted average number of equity shares outstanding during
the year. Diluted earnings per share is computed by dividing the net profit by the weighted
average number of equity shares considered for deriving basic earnings per share and also
the weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted
as of the beginning of the year, unless issued at a later date. In computing diluted earnings
per share, only potential equity shares that are dilutive and that either reduces earnings per
share or increases loss per share are included. The number of shares and potentially dilutive
equity shares are adjusted retrospectively for all periods presented for the share splits.

Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is

adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of
past or future cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from regular revenue generating (operating
activities), investing and financing activities of the Company are segregated.

. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, deposits held at call with financial institutions, other short-term,
highly liquid investments with original maturities of three months or less that are readily
convertible (including interest thereon) to known amounts of cash and which are subject to

an insignificant risk of changes in value.

. Assets held for sale

Assets are classified as assets held for sale if it is highly probable that they will be recovered
primarily through sale rather than through continuing use. Such assets are generally
measured at the lower of their carrying amount and fair value less costs to sell. Losses on
initial classification as held for sale and subsequent gains and losses on re-measurement are
recognised in profit or loss. Once classified as held for sale, intangible assets, property, plant
and equipment and investment properties are no longer amortised or depreciated.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events s adjusted within the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.
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(CIN: U25200DL2020PTC374868)
i i ial Statement
Notes forming part of the Financial Stater Amount (Rs. In Lakhs , unless otherwise stated)
AS AT AS AT
31-03-2024 31-03-2023

PARTICULARS

NOTE NO. "3"
PROPERTY, PLANT & EQUIPMENT
Property, Plant & Equipment consists of the following:

Net carrying value of property, plant and equipment 45.41 45.41

45.41 45.41

Description Office equipment  Computers  'urmiture and

Plant and equipment Vehicles Land & Building Total
fixtures
Gross block (At cost)

Balance as at April 01, 2022 - - 40.16 40.16
Additions for the year - - 5.25 5.25
Disposals/adjustments for the year - - - -
Balance as at March 31, 2023 - - 45.41 45.41
Additions for the year - - -
Disposals/adjustments for the year - - - -
Balance as at March 31, 2024 - - 45.41 45.41

Accumulated depreciation
Balance as at April 01, 2022 - - -
Charge for the year - - -
Disposals/adjustments for the year - - -
Balance as at March 31, 2023 - - -
Charge for the year -
Disposals/adjustments for the year -
Balance as at March 31, 2024

Net carrying value:
As at April 1, 2022 - - 40.16
As at March 31, 2023 - - 45.41
As at March 31, 2024 - 45.41

On transition to Ind AS (i.e. 1 April 2021), the group has elected to continue with the carrying value of all Property, plant and equipment measured as per the previous GAAP and use tha S
carrying value as the deemed cost of Property, plant and equipment.



-uejd jeui3u0 s31 03 pasedwod

1509 S} P3P33VX3 Sey JO INPIAA0 S| uond|dwod asoym ssai3oid ul-piom-jesided ug Suth] sy yaiym (anjea Juedyiudis Yaim) 13foud ou st auay)

90°LE B N T€0 SL9E jelol
- - - - - papuadsns Ajuesodwal 13f0ud
90°LE - - TE€0 SL'9€ ssa.1304d uj 393(04d
|ejoL 1eah € Jedh g-2 J1e3dh Z-1 e sJejmoed
uey) 310 uey ssa
o pouad e 10} dIMD Ul Junowy €20Z ‘TE YoIeW I8 sy
16°C€9 - T€0 SL'9E S8°S6S |30l
- - - - - papuadsns Ajuesodwal 303(oad
16°C€9 - T1€0 SL'9E S8'S6S ssa130.d uj 3(0id
|eloL teah g JedA €-7 J1eah z-1 deah siejmosed
uey) Jo uey ssa

J0 pouad e 4o} dIMD ul Junowry YZ0Z ‘TE YPIeW e sy

3|npayds 3ujade (diM)D) ssa430.d-urpom jeyded

16°2€9 - 9€°ZST SS°08Y 202 ‘TE “yYdoiew je aduejeg

- - - - S32UBdJaIP 98ueydxa udia10} JO 13Y3

- - - - JeaA ay) 3uunp pasijeydes/syuswisnipy

S8°S6S - 86'STT L8'6LY suonippy

90°LE = 8E'9€ 890 €202 ‘T |1udy je duejeg

syuawdinb3 Isuadxa

|ejol 18 ueld 19410 | @Anesado-aig 3upping siejmued

90°LE - 8€'9€ 89°0 €202 ‘I€ ‘Ya2I1eN e aduejeq

- - - - S30UBIRHIP 33ueydX3 USISI04 JO 133

N - - - Je3A 3y} Buunp pasijelided/syusunsnipy

SL'9E - L0'9€ 890 suonippy

T€0 - 1€°0 - ZZ0Z ‘T |udy e aduejeg

sjuawdinb3y asuadxa
1|01 13 jue|d Y10 | 2Anesado-aid 3uipiing sieimnted

(p33e3s asIMIa Y30 Ssajun ‘ syjeq uj *sy) Junowy

$s3130.d ui y4om |eyde)

:3UIM0]|0} Y1 JO SISISUOD SS1B0UJ UL HJOA [ede)

S$SIYO0Ud NI XHOM TVLIdVD
uY. "ON 310N




Bagla Technopack Private Limited
(CIN: U25200DL2020PTC374868)
Notes forming part of the Financial Statement

Amount (Rs. In Lakhs , unless otherwise stated)

PARTICULARS

AS AT
31-03-2024

AS AT
31-03-2023

NOTE NO. 5"
OTHER NON-CURRENT FINANCIAL ASSETS
Other Non-Current Financial Assets consists of the following:

- Term Deposits
(Pledged with HDFC Bank Limited against Term Loan)

NOTE NO. "6"
’ OTHER NON-CURRENT ASSETS
i Other Non-Current Assets consists of the following:

Preliminary Expenses
(To the extent not written off or adjusted and further to be amortized
after 12 months from the reporting date)

Advance for Capital Goods

NOTE NO. "7"
CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents consists of the following:

Balances with schedule banks
- In Current Accounts
- Cheques in Hand

NOTE NO. "8"
OTHER CURRENT ASSETS
Other Current Assets consists of the following:

Balance with Revenue Authorities
Accrued Interest on Term Deposits

25.50

25.50

0.23

1,410.42

0.23

5.31

1,410.65

5.54

1.00

5.65
288.41

1.00

294.06

19.34
0.34

6.07

19.68

6.07




Bagla Technopack Private Limited
(CIN: U25200DL2020PTC374868)
Notes forming part of the Financial Statement

Amount (Rs. In Lakhs, unless otherwise stated)

PARTICULARS NOTEND ASAT AS AT
31-03-2024 31-03-2023
NOTE NO. "g"
AUTHORISED CAPITAL
2,00,00,000 Equity Shares of Rs.10/- each 2.000.00 1.250.00
previous year 1,25,00,000 Equity Sh . —— £
( quity Shares of Rs.10/- each) 2,000.00 1,250.00
|SSUED,SUBSCRIBED AND PAID UP CAPITAL
1,27,§o,ooo Equity shares of Rs.10/- each fully paid 1,276.00 300.00
(Previous year 300,00,000 Equity Shares
of Rs.10/- each)
1,276.00 300.00
a) Reconciliation of Number of Shares
Equity Shares
Opening Balance (30,00,000 Equity Shares of Rs.10/- each fully paid ) 3,000,000 510,000
During the Year (97,60,000 Equity Shares of Rs.10/- each fully paid ) 9,760,000 2,490,000
12,760,000 3,000,000

Closing Balance (1,27,60,000 Equity Shares of Rs.10/- each fully paid )

b) Rights, preferences and restrictions attached to shares

The company has one class of equity shares having a par value of Rs. 10 each. Each shareholder Is eligible for one vote per share held. The dividend proposed (if any)
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except In case of interim dividend. In the event of

liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their

shareholding.

¢) The company does not have any equity share issued as bonus, share issued for
years immediately preceeding the reporting date.

considereation other than cash and shares bought back during the period of five

d) Detalls of shares held by shareholders holding more than 5% of the aggregate shares In the Company

As at 31st March, 2024 As at 31st March, 2023
Number Percentage Number Percentage
PARTICULARS of of Capital of of Capital
Shares Shares
Equity Shares
Madhusudan Bagla 1 0.00001% 30,000 1.00%
Nakul Bagla 1 0.00001% 600,000 20.00%
Dhruv Bagla 1 0.00001% 30,000 1.00%
Surbhi Bagla 1 0.00001% 300,000 10.00%
Bagla Polifilms Limited 1 0.00001% 570,000 19.00%
Anju Bagla 1 0.00001% - 0.00%
Hindustan Adhesives Limited 12,759,994 99.99995% 1,470,000 49.00%
12,760,000 100% 3,000,000 100.00%
¢) Detalls of shares held by promotors
As at 31.03.2024 As at 31.03.2023
Number % Number % % change
PARTICULARS of of total of of total during
Shares Shares Shares Shares the year
Hindustan Adhesives Limited 12,759,994  99.99995% 1,470,000 49.00% 104%
Madhusudan Bagla 1 0.00001% 30,000 1.00% -100%
Nakul Bagla 1 0.00001% 600,000 20.00% -100%
Dhruv Bagla 1 0.00001% 30,000 1.00% -100%
12,759,997 100.00% 2,130,000 71.00%
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Bagla Technopack Private Limited
(CIN: U25200DL2020PTC374868)
Notes forming part of the Financlal Statement

Amount (Rs. In Lakhs , unless otherwise stated)
AS AT AS AT

pARTICULARS 31-03-2024 31-03-2023

NOTE NO. "10"
OTHER EQUITY
Other Equity consists of the following:

(a) General Reserve

At the Beginning of the Period

Less: Expenses for Increase in Authorised Share Capital
Transfer from Statement of Profit & loss

(12.54) (3.08)
(6.75) (9.46)

(b} Retained Earning
At the Beginning of the Period -
Add: Surplus / (Deficit) for the period -

At the end of the Period (1M

NOTENO."11"
LONG TERM BORROWINGS
Long Term borrowing consists of the following:

Secured Term Loan

-Term Loan from Banks

HDFC Bank 834.76 -
834.76 -

(Hypothication by way of exclusive charge on all current assets both present and future including Hypothecation of finished goods, Semi Finished goods and Raw
Material. Exclusive Charge by way of Hypothecation on all movable Fixed Assets. Exclusive charge to be created on Land/Plot : Revenue Survey No. 379/2 Paiki 1,
Near Hindustan Adhesives Umited, On Mundra-Adipur State Highway, Village-Bhadreshwar, Taluka-Mundra, District-Kutch, State-Gujarat. Exclusive Charge on all
immovable fixed Assets. Corporate Guarantee by Holding Company: M/s Hindustan Adhesives Limited. Further, Second Charge on all the fixed assets (Movable and
Immovable) of the parent company namely Hindustan Adhesives Limited

CURRENT LIABILITIES
NOTE NO. "12"

FINANCIAL LIABILITIES
Financlal Liabilitles conslsts of the following:

_Unsecured Loans from Body Corporates - 100.00
- 100.00

NOTE NO. "13"

TRADE PAYABLES

Trade Payables consists of the following:

Trade Payables
(i) Total Amount dues fo Micro and small enterprises

0.13 0.12
(ii) Total outstanding dues of creditors other than micro and small enterprises 10.14 0.30
10.27 0.42
Trade Payable agelng schedule as on 31st March 2024
Less than More than
Particulars Not Due 1Year 1-2 Years 2-3 Years 3 Years Total
(i) MSME - 0.13 - . -
(ii) Others - 10.10 0.04 - - o
(i)Disputed dues - MSME - ; . - 1242
(iv)Disputed dues -Others - - - - : -
Total - 10.23 0.04 - : 10.27




Bagla Technopack Private Limited
(CIN: U25200DL2020PTC374868)
Notes forming part of the Financial Statement

Amount (Rs. In Lakhs , unless otherwise stated)

AS AT AS AT
pARTICULARS 31-03-2024 31-03-2023
Trade payable ageing schedule as on 31st March 2023
Less than More than
5 particulars Not Due 1Year 1-2 Years 2-3 Years 3 Years Total
(i) MSME - 0.12 - - - 0.12
(i Others - 0.16 0.14 - . 030
(jii Disputed dues - MSME - _ N N R -
(iv)Disputed dues -Others - - - - - 0'42
Total - 0.28 0.14 - - -
NOTE NO. "14"
OTHER CURRENT LIABILITIES
Other Current Laiblities consists of the following:
27.41 -
Cheques Overdrawn 5.16 0.26
Statutory Dues Payable 0.84 -
Expenses Payable —’——‘3&’__’0&&
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

First time adoption of Ind AS

The financi
e prepa::; si[t‘a:i::::::c?;v tr: Iyear ended March 31, 20.23, were the first the Company
ith Ind AS. The Company was incorporated on 22" December
2020. For the period from 22.12.2020 - 31.03.2021 and 01.04.2021- 31.03.2022, the
Company prepared its financial statements in accordance with Previous GAAP or It'1dian
GAAP. Accordingly, the Company had prepared financial statements which comply with Ind
AS applicable for periods ending as at and for the year ended March 31, 2023, together with
the comparative period data as at and for the year ended March 31, 2022, as described in
the summary of significant accounting policies. This note explains the principal adjustments
made by the Company in restating its Previous GAAP or Indian GAAP financial statements.
An explanation of how the transition from previous GAAP to Ind AS has affected the
company's financial position, financial performance and cash flows is set out in the following
tables and notes.

Exemptions and exceptions availed: Set out below are the applicable Ind AS 101 optional
exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind

AS.

Ind AS optional exemptions

Deemed cost: Ind AS 101 allows a first-time a
and equipment at the date of transition to Ind ASs a
The Company has elected to measure at cost to all its property,
intangible assets as per Ind AS 16 and Ind AS 38, respectively.

dopter to measure an item of property, plant
t cost as its deemed cost at that date.
plant and equipment and

ind AS mandatory exceptions
Estimates: An entity’s estimates in accordance with Ind ASs at the date of transition to Ind

AS shall be consistent with the estimates made for the same date in accordance with
previous GAAP (after adjustments to reflect any difference In accounting policies), unless
there is objective evidence that those estimates were in error. Ind AS estimates as at March
31, 2022 are consistent with the estimates as at the same date made in conformity with

previous GAAP.

clal assets: Ind AS 101 requires an entity to assess
classification and measurement of financlal assets into amortized cost or FVTOCI on the
basis of the facts and circumstances that exist at the date of transition to Ind AS, if
retrospective application is impracticable. Accordingly, the Company has determined the
classification and measurement of financial assets into amortized cost or FVTOCI based on
the facts and circumstances that exist on the date of transition.

Classification and measurement of finan

De-recognition of financial assets and liabllities: Ind AS 101 requires a first-time adopter to
apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on
or after the date of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to
apply the derecognition requirements in Ind AS 109 retrospectively from a date of entity’s
choosing provided that the information needed to apply Ind AS 109 to financial assets and
financial liabilities derecognized as a result of past transactions was obtained at the time of
initially accounting for those transactions. The Company has elected to apply the de-
recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.
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16.

17.

18.

19.

20.

21,

(a) Claims against the Company not acknowledgement as debt and not

(b) Capital contracts remaining to be execut

BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

Reconciliation between previous GAAP and Ind AS: No adjustments were required to be
made upon conversion of the Financial Statements from previous GAAP to Ind AS

In the opinion of the Company, the value on realization of Non-Current Assets and Current
Assets in the ordinary course of the business shall not be less than the amount which they
are stated in the Balance Sheet and provision for all known Liability has been adequately

made in the accounts.

CONTINGENT LIABILITIES NOT PROVIDED FOR:

provided for amounting

to Rs NIL (Previous year Rs. NIL).

o Rs 1,634.57 Lakhs (Previous year

ed amounting t
khs (Previous

Rs. 5.17 Lakhs) against which the company has given advance of Rs 1,438.25 La

Year Rs. 5.17 Lakhs).

le with the Company, on the basis of intimation received
ro, Small and Medium Enterprises

y has no amounts due to Micro, Small
g for more than 45 days as

According to information availab
from suppliers regarding their status under the Mic
Development Act, 2006 (‘MSMED Act’), the Compan
and Medium Enterprises under the said Act which are outstandin
on 31 March 2024.

ation in the current reporting period.

The company has not commenced its commercial oper
cable to the

As such no segment wise reporting and separate geogra phic reporting is appli

Company during the current reporting period year.

PENDING LITIGATION AGAINST COMPANY
As per the Company, there is no amount involved in any pending litigation, arbitration

proceedings, and judicial proceedings or any other concerning matters arising In the course
of conduct of the Company’s Business for the current reporting period and in respect of
Claims against companies which are not acknowledged as debts, contractual matters in the
ordinary course of business, Demand\Claims by various Government authorities including
income tax, and other revenue departments which have impact on the financial Position of
the Company for the Current Reporting Period as well as previous reporting Period.

The Company during the period before the commencement of operations, has advanced
interest bearing loan to its Whole Time Director & CFO amounting to Rs. 340.00/- (Rs. in
Lacs). Interest earned from the Loan amounting to Rs. 17.32/- (Rs. in Lacs) has been reduced
from the Borrowing Costs. The Nett Borrowing Cost amounting to Rs. 8.13/- (Rs. in Lacs) has
been grouped under Pre-operative Expenditure under Capital Work in Progress.
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~;\- BAGLA
: o NTE.CHNOPACK PRIVATE LIMITED
Notes 0: U25200DL2020PTC374868
otes forming part of the Financial Statements
2. (a) DETAILS RELATING TO DEPOSITS, LOANS\GURANTEE GIVEN IN TERMS OF SECTION 185

g 186 OF THE COMPANIES ACT 2013 TO
SUBSIDIARIES
+SSOCIATES AND DEPOSITS ACCEPTED. , JOINTLY CONTROLED ENTITIES AND

i. TheCom ; ,
of the COF::HY has not given any deposits in the nature of loans in terms of Section 186
bod panies Act 2013 to its subsidiaries, jointly controlled entities and associates

ody corporate and concerns during the current reporting period.

ii. Th ;
| t: Company has not given corporate guarantee to any Banks or financial institution or
; er of comfort for any other person or for a body corporate in which directors are
interested as directors to secure loan taken by that Company in ordinary course of

business.

(b)DETAILS RELATING TO LOANS AND DEPOSITS ACCEPTED BY THE COMPANY

ors and Body Corporate(s). I
ation made in the provisions
lar issued in this reference
treated as
f Deposits)

Loans from direct

i, The Company had accepted unsecured
ct 2013 and modific

terms of provisions of the Companies A
therein from time to time, notification and General Circu
such amount received by the Private Limited Companies shall not be
‘Deposits’ under the Companies Act 2013 and Companies (Acceptance ©

Rules 2014 subject to fulfillment of condition specified in law.
pted by the Company and outstanding at the

jous reporting period from directors, and Body
«Current Liabilities: Borrowings”

The amount of unsecured loans so acce
end of current reporting period and prev
d shown under the head

Corporates are as under an
f the financial statements).

(Refer Note No. 11 forming part 0

Amount (Rs in Lakhs)
particulars Nature Figure at the end of the [Figureat the end of the
current reporting previous reporting
period period
Directors Unsecured Loans - -
Body Unsecured Loans - 100.00
Corporate

23. RELATED PARTY DISCLOSURES

List of Related Parties

(a) Director and Key Management Personnel
i. Nakul Bagla (Wholetime Director(w.e.f. 01.04.
ii. Madhusudan Bagla
iii. Ashok Kumar Pathak
iv. Amit Kumar (w.e.f 14.12.2023)
v. Sudeep Pande (w.e.f 14.12.2023)
vi. Amit Kumar Jha (CS) (w.e.f 14.12.2023)

2023) & CFO (w.e.f. 14.12.2023))

B



©

(a)

(b)

BAGLA TECHNOPACK PRIVATE LIMITED

CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

during the year.

i. Dhruv Bagla
ii. SurbhiBagla

()

Enterprises in which Key Management Personnel & their Relatives
significant influence and with whom transaction have taken

i, Hindustan Adhesives Limited (Holding Company)
ii. Bagla Polifilms Limited

Transactions made with Related Parties

Relatives of Key Management Personnel with whom transactions have taken place

exercise

place during the year.

Amount (Rs. in Lakhs)

Nature of Transaction Related Party W Figure at the end of the
current reporting previous reporting
period _——’Be_rlgi,/
Share Capital Madhusudan Bagla - /_ZLO_/__
Nakul Bagla - 38.75
Dhruv Bagla - —______215//
Surbhi Bagla - /19’02,/_
Hindustan Adhesives 1,276.00 147.00
Limited -
Bagla Polifilms 49.00
Limited
purchase of Services Hindustan Adhesives 48.03
Ltd
Advance / Loans Nakul Bagla 340.00 -
Accepted/Received Back (Deposit)
Hindustan Adhesives 550.00 140.00
Limited (Loan)
Hindustan Adhesives 18.35 -
Limited
(Reimbursement)
Nakul Bagla 340.00 -
Loans/Advance (Deposit)
Repaid/Given Hindustan Adhesives 450.00 40.00
Limited (Loan)
Hindustan Adhesives 3.86 2.88
Limited (Re-
imbursement)
Hindustan Adhesives 14.78 N
Interest Paid / Received Limited (Interest Paid)
Nakul Bagla 17.33 "
(Interest Received)




BAGL
A TECHNOPACK PRIVATE LIMITED

CIN NO:
Note formil:o. U252000L2020PTC374868
B Part of the Financia| Statements

end balances outstandin '
Y::c:ciates as at 31" March ZOZi ° Plectrs €Y management personnel, rel
) , €l, related persons ang

Paticulars
Fart Figure at th Fontfs L2k
o the end of the Figure at the end of the
. rent reporting previous reporting |
Short Term Borrowings / Ad period |
vance period
Corporates fom Body f[
ﬂindustan Adhesives Limited ‘;
- 100.00 |
24. PARTICULARS OF AUDITORS' REMUNERATION
The details of auditor's remuneration for the reporting period are as under.
T Amount (Rs in Lakhs)
Figure for the Figure for the
current reporting previous reporting
period period
Payment to Statutory Auditors
- For Audit fee 0.25 0.05
- For Other Matters 0.02 -

25. EARNING PER SHARE (EPS)
Since, the Company has not commenced its commercial production and the ex
been transferred to Pre-Operative Expenses, there is no Profit / Loss for the current

reporting period and previous reporting period.

penses have

26. PARTICULARS OF EMPLOYEES
There is no Employee employed by the Com
Particulars of the Employees as required under Section 197 of the Companies Act, 2013 r
d Remuneration of Managerial Personnel) Rules 2014

pany during the Current Reporting Period, hence
ead

with the Companies (Appointment an
and its amendments thereof, are not required to be given.

27. OTHER DISCLOSURES
Amount (Rs In Lakhs)

Figure atthe end of the  |Figure atthe end of the

Particulars

current reporting previous reporting
period period
1,343.16 5.32

Expenditure / outgo in foreign currency -
Advance for Capital Goods

Earning in foreign currency

CIF value of import

FOB value of export - =
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28.

. The Company d
pany does not have any transactions with companies struck off from the reco

. Th
e Company does not have any transaction which is not recor

. The Company has not trad

. The Company has n

~ The Company have not recei

. The Company ha

. Title deeds of all Immo

i, The Company h

B»?:?r‘ll.?“'lc')E.CHNOPACK PRIVATE LIMITED
Notes oy : U25200DL2020PTC374868
rming part of the Financial Statements

OTHER STATUTORY INFORMATION

. The Company does not h .
ave any Benami property, where any proceeding has been initiated

or pending against the Company for holding any Benami property.
Registrar of C i i “
ompanies, Ministry of Corporate Affairs.

ded in the books of accounts

year in the tax assessments

that has been surrendered or disclosed as income during the
rovisions

under the Income Tax Act, 1961 (such as, search or survey or any other relevant p
of the Income Tax Act, 1961

ed or invested in Cryptocurrency or virtual Digital Currency during
the financial year.

ds to any other person(s) or entity

h the understanding that the
s or entities identified

Beneficiaries), or
neficiaries

ot advanced or loaned or invested fun
(ies), including foreign entities (Intermediaries) wit
Intermediary shall directly or indirectly lend or invest in other person
in any manner whatsoever by or on behalf of the Company (Ultimate
provide any guarantee, security or the like to oron behalf of the Ultimate Be

m any persons or entities, including foreign

he understanding (whether recorded in writing or otherwise)
ly or indirectly lend or invest in other persons or entities
r by or on behalf of the Funding Party (Ultimate
security or the like on behalf of the Ultimate

ved any fund fro

entities (Funding Party) with t
that the Company shall Direct
identified in any manner whatsoeve
Beneficiaries) or Provide any guarantee,

beneficiaries.

s registered the charges with the registrar of Companies (ROC).

vable properties included in Fixed Assets are held in the name of the
Company.

as not availed any Working Capital Credit Facilities from any Banks or
Reporting period. However, the Company has

Financial Institutions during the Current
k during the current reporting period.

availed Term Loan Credit Facilities from Ban

The Company does not have any long-term contracts including derivative contracts, for

which there are any material foreseeable losses.
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BAGLA TECHNOPACK PRIVATE LIMITED
Not fClN.NO: U25200DL2020PTC374868
es forming part of the Financial Statements

FINANCIAL RATIOS

29.
patio Numerator Denominator FY FY %
2023-24 2022-23 Change Remarks
. Due to decrease in
current Ratio Current assets C RTeTT
urrent liabilities 0.47 2.98 -0.84% Cash & Cash
Equi t
Total Debt (i.e. | Equivalents |
: Non-C
Debt Equity B urrent oueto] ssein
. [o] i . ue to incre
Ratio Frowings Total Equity 0.66 0.35 91% .
+Current Borrowings
Borrowings)
F- . ?—/—-/
Profit after tax InGce Cost In
+Finance cost in prc.ant and loss
Debt Service profit and loss +Finance Cost
Coverage account + Capitalized + Lease - - - -
. and Princi
Depreciation and : mcnp:-al
e -
amortization payments (Long
term) —
]
Return on . Average Total -
. Profit after Tax I - - -
Equity Equity - —
r "/—-'/
Inventory Turn Revenue from B
. Average Inventory - - -
over operation
_,/——____,/_// -
rade
Tre Revenue from Average Trade 3 _
Receivable . ; - -
i operation receivables
Turnover Ratio
////// I
purchase of Raw
Trade Payable . Average Trade i ) i
Rati Material + Purchase payable -
Turnover Ratio stock in trade
- ]
. . Working capital (i.e.
Net capnta|‘ Revenue' rom Current Assets - } ) B .
turnover ratio operation Current Liabilities
fi Revenue from
t ev
et Prott profit after Tax , - - - -
Ratio Operation
I [ S
Capital employed =
R Tangible Net worth
itur: Tn Profit before tax + Total Debts
e a?:) . 4 +Finance Cost (Including lease i
mploye
ploy liability) +Deferred
tax liability
[
Return on Interest (Finance
Investment - - - -
Investment Income)
I
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BAGLA TECHNOPACK PRIVATE LIMITED
CIN NO: U25200DL2020PTC374868
Notes forming part of the Financial Statements

30. RECLASSIFICATION/ REGROUPING

(i) Previous year’s figures have been regrouped and/or rearranged wherever considered

necessary.

(ii) Figures have been rounded off to the nearest Lakhs except as otherwise stated as per the
amended Schedule Il of the Companies Act, 2013.

AS PER OUR REPORT OF EVEN DATE ANNEXED
Signature to Note No. 1to 30

FOR O AGGARWAL & CO. FOR AND ON BEHALF OF BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS BAGLA TECHNOPACK PRIVATE LIMITED
FIRM R @?g@_o. 005755N

bt Qo

2 (MADHUSUDAN BAGLA) (NAKUL BAGLA)
PARTNER DIRECTOR WHOLE TIME DIRECTOR & CFO

M.NO.083862 -~ . DIN:01425646 DIN: 07006388
DD N 2 Yo ?;jg&"w}i'k K WoeY
s/ [EA AN s

(o )
g @ .\\/

(ASHOK KUMAR PATHAK)  (AMIT KUMAR JHA)

DIRECTOR COMPANY SECRETARY

DATE: -%o]osjo 07‘\
DIN: 09283908 M NO - A65302



